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other countries where Millennium bcp develops its activity. The 

and sustainability.

 

It also participates in several projects within the scope of 

of excellence in areas connected with the financial activity.  

projects and respective disclosure.

projects relevant for the promotion of entrepreneurship and social 

projects and the creation of a true solidary economy.

in what concerns intervention in cultural assets. It is also an event 

theme Society and Heritage.

In Culture

2016 ACTIVITIES REPORT

CONSERVATION AND DISCLOSURE OF THE BANK'S ART 
ASSETS

The initiatives developed by the Foundation and made 

of the institution.  

INITIATIVES FREE OF CHARGE:

•

•

Esconjurações na Coleção Millennium bcp e noutras obras de José 

de Guimarães

Palavra de Sardinha

Artur Alves Cardoso – Alma Mater

Unspoken Dialogues

PROMOTION OF MUSEUM ACTIVITIES, RECOVERY 
OF CULTURAL HERITAGE AND OTHER CULTURAL 
INITIATIVES  

MUSEUMS/EXHIBITIONS:

•

•

•  300 anos 

Embaixada de D. João V ao Papa Clemente XI

•

• Reis e Heróis – Os 

Panteões em Portugal

•

Study on the Audiences of National 

Museums (Estudo de Públicos de Museus Nacionais

•

Faz Futuro and Festa Vieira da Silva

•

Manuel Amado – O 

Verão era assim como uma casa de morar onde todas as coisas 

estão…

• O Rosto 

do Medo

•

Esconjurações na Coleção Millennium bcp e noutras obras de José 

de Guimarães
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•

Smuggling

•

Ecce Homo
th th

•

continued to support the activities carried out by the museum 

within the scope of the celebration of its 100th

•

exhibit Neptuno

•

 

for students of the 1st and 2nd

•  

• Objetos Partilhados 

(Shared Objects

•

European Glass Context 

2016

RECOVERY OF CULTURAL HERITAGE:

•

•

•

•

•

•

•

•

•

support to the restoration of the polychrome sculpture of the 

MUSIC:

•
th 

• th

rd

•

•

•
th Anniversary of the 

PORTUGUESE LANGUAGE – EDITORIAL/LITERARY PROJECTS:

•

•  

Juntos…pela criança na creche

•

•

Literary Village

•

•

Azulejo em/in Braga – O Largo Tempo do Barroco

•

of short stories and poems Sabor das Palavras

ARCHITECTURE:

• 2016 Lisbon Triennale Millennium bcp 

Début Award Open House

•

• th International Exhibition 

of Architecture VIZINHANÇA: Onde Álvaro encontra Aldo

•

OTHER CULTURAL INITIATIVES:

•

the scope of the 1st

•

• Presidential 

Train
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•

a free participation platform focused on the promotion of 

•

•

•

• nd

of Lisbon The Globalization of Development

•

•

Relaxed Sessions

•  Annual conference: O quê? E então? Relevância dos conteúdos 

e acessibilidade da linguagem (What? So what? Content relevance 

and language accessibility

•

100th

• th edition of the International 

• Martelinhos de  

S. João'16

•

•

•

initiative Chuva de Poesia

•

Terras Sem Sombras (12th

•

arts mainstream and wish to experiment a dynamic context 

•

•

•

•

• th

 

•
th New 

perspectives on Roman ceramics: regional patterns within a global 

Empire

•

theme And you, what's new?

•

•

•

SCIENTIFIC EDUCATION AND INVESTIGATION

Science and education are paramount for the construction of 

a developed society and for the exercise of a responsible and 

UNIVERSITY:

•

•

•

•
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•

•

The Lisbon Consortium 

institutions. Its recipients are researchers and professionals 

from the area of culture and its objective is to provide an 

•

 

•

•

•

•

•

•

•

•  

•

•

The Role of Law in Global Challenges

•

 História de Arte

•

•

•

Foundation provided support to the project Family Responsible 

Companies

•

• th

which helps students to understand how a company is 

projects. The award Best Overall Company was delivered to the 

•

association with the Municipality of Alenquer and the 

SCIENTIFIC RESEARCH:

•

paediatric tumours and the establishment of a cooperation 

•

launched the award Rui Osório de Castro Millennium bcp (the 

•

•

Pedipedia

•

•

political sustainability in the 21st

•

BASIC EDUCATION:

•

Mediators 

for academic success
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•

•

the collection of documents of the library of the Secondary 

•

activities.

SOCIAL SOLIDARITY

CHILDHOOD:

•

•

•  Revista Eles e Elas th 

•

•

SITUATIONS OF POVERTY:

•

•

•

•

•

•

•

HEALTH/DISABILITY:

•

each company receive an extended information and awareness 

•

• Toca a Mexer

materials for the development of physical activity for disabled 

•

MISCELLANEOUS:

•

•

•

•

 

•

•

to the  and to the 

per capita 
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FINANCIAL STATEMENTS

FINANCIAL STATEMENTS

BALANCE SHEET AS AT 31 DECEMBER 2016

   
Items

Financial year

Notes 2016 2015

ASSETS    

NON-CURRENT ASSETS    

7,207

Financial investments 1,013,650

  1,020,857

CURRENT ASSETS    

Other receivables 2,344

2,494,775

  2,497,119

TOTAL ASSETS  3,517,976

EQUITY AND LIABILITIES    

EQUITY    

Funds 1,496,394

 1,495,097

Net income for the period  (386,671)

CAPITAL FUND – TOTAL  2,604,820

LIABILITIES    

CURRENT LIABILITIES    

Suppliers 10 35,930

6 1,786

Other costs payable 875,440

TOTAL LIABILITIES  913,156

TOTAL OF ASSETS AND LIABILITIES  3,517,976
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FINANCIAL STATEMENTS

INCOME STATEMENT BY NATURE FOR THE FINANCIAL YEAR ENDED ON 31 DECEMBER 2016

   
Income and Expenditure

Financial year

Notes 2016 2015

2,101,230 

11 (793,873)

12 (14,500)

Increases/Fair value reductions (149,450)

Other expenses and losses (1,601,391)

INCOME BEFORE DEPRECIATIONS, FUNDING COSTS AND TAXES  (457,984)

(2,245)

OPERATING PROFITS (BEFORE FUNDING COSTS AND TAXES)  (460,229)

Interests and similar income 73,558 

GAINS / LOSSES BEFORE TAXES (386,671)

NET INCOME FOR THE PERIOD  (386,671)

STATEMENT OF CHANGES IN OWN FUNDS FOR THE FINANCIAL YEAR ENDED ON 31 DECEMBER 2015

Description Funds
Retained 
earnings

Net income 
for the period

Total
Total

Endowment
Funds

AT THE BEGINNING OF 2015 1,496,394 1,431,410 281,843 3,209,647 3,209,647

NET INCOME FOR THE PERIOD -  -  (218,156) (218,156) (218,156)

GROSS INCOME -  -  (218,156) (218,156) (218,156)

OPERATIONS MADE WITH ENDOWERS DURING THE PERIOD      

Funds

-  281,843 (281,843) -  -  

AT THE END OF 2015 1,496,394 1,713,253 (218,156) 2,991,491 2,991,491
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CASH FLOW STATEMENT FOR THE FINANCIAL YEAR ENDED ON 31 DECEMBER 2016

   
Items

Financial year

Notes 2016 2015

OPERATING CASH FLOWS – DIRECT APPROACH    

2,101,230 

(1,534,029)

(63,143)

 (469,617)

12 (14,500)

 19,941 

Other receivables/payments  (1,786)

OPERATING CASH FLOWS  18,155 

INVESTMENT CASH FLOWS    

Interests and similar income  17,506 

64,750 

INVESTMENT CASH FLOWS  82,256 

VARIATION IN CASH FLOW AND EQUIVALENT  100,412 

CASH AND EQUIVALENTS AT THE BEGINNING OF THE PERIOD 2,394,363 

CASH AND EQUIVALENTS AT THE END OF THE PERIOD 2,494,775

STATEMENT OF CHANGES IN OWN FUNDS FOR THE FINANCIAL YEAR ENDED ON 31 DECEMBER 2016

Description Funds
Retained 
earnings

Net income 
for the period

Total
Total

Endowment
Funds

AT THE BEGINNING OF 2016 1,496,394 1,713,253 (218,156) 2,991,491 2,991,491 

NET INCOME FOR THE PERIOD -  -  (386,671) (386,671) (386,671)

GROSS INCOME -  -  (386,671) (386,671) (386,671)

OPERATIONS MADE WITH ENDOWERS DURING THE PERIOD      

Funds

-  (218,156) 218,156 -  -  

AT THE END OF 2016 1,496,394 1,495,097 (386,671) 2,604,820 2,604,820 

FINANCIAL STATEMENTS
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1. ENTITY IDENTIFICATION

and charity. The Foundation aims to develop activities that 

humanitarian purposes.

nd

nd

2. ACCOUNTING REFERENCES FOR THE PREPARATION 
OF THE FINANCIAL STATEMENTS

NOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2016 

3. MAIN ACCOUNTING POLICIES
 

assumptions are based on historical experience and various 

NOTES TO THE FINANCIAL STATEMENTS
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NOTES TO THE FINANCIAL STATEMENTS

other factors that are believed to be reasonable under the 

a) Financial investments

Financial investments are valuated initially in the balance sheet 

b) Recognition of income and expenditure

Income and expenditure items are recorded in the period to 

expenditure are recorded under Other accounts receivable or 

and deferments.

c) Income/expenditure from funding

similar expenditures obtained and paid.

d) Cash and cash equivalents

investment activities.

nd Series of the 

f) Fixed tangible assets

accrued. The acquisition or production cost initially recorded 

the activities required to place the items on the location and 

locations that the Entity foresees.

The subsequent expenses that the Entity has with 

maintenance and repair of the assets are recorded as expenditure 

activities.

The depreciations are computed as soon as the assets can be 

The depreciation rate used for administrative equipment 

well as its residual value if any.

g) Donations received

as interest income.

h) Donations granted

an accrual basis. The amounts attributed and not yet paid are 

recorded under Other accounts payable.

i) Events after the balance sheet date

that existed on the balance sheet date are considered in the 
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Because in many cases there are several alternatives to the 

the Foundation’s financial position and results adequately 

and in all material aspects. The alternatives discussed below 

alternatives would be more appropriate.

3.4. Continuity

could jeopardise the continuity of the Foundation.

4. FIXED TANGIBLE ASSETS

2016 2015

17,910

 (2,245)             

 (8,458)             

7,207      

5. FINANCIAL INVESTMENTS

2016 2015

750

910,000

Fair value variation    102,900  

1,013,650

 

6. STATE AND OTHER PUBLIC ENTITIES

2016 2015

1,786

7. OTHER RECEIVABLES AND PAYABLES
 

2016 2015

ADDITIONAL INCOME

Interests on term deposits 2,344

ADDITIONAL COSTS

Estimate of invoices payable 874,173

Other  1,267

875,440    

  

yet received the invoices.   

  

NOTES TO THE FINANCIAL STATEMENTS
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8. CASH AND DEPOSITS

   
2016

Deposit Start Maturity Gross rate Amount

1,460,000

   
2015

Deposit Start Maturity Gross rate Amount

2,210,000

penalty of the interest for the amount withdrawn in the period under way.

9. FUNDS
 

 

10. SUPPLIERS
 

 

11. SUPPLIES AND OUTSOURCING

2016 2015

744,010

Other supplies and services 49,863

793,873    

12. STAFF RELATED COSTS

corporate bodies and costs with Social Security.

NOTES TO THE FINANCIAL STATEMENTS



19

ANNUAL REPORT FUNDAÇÃO MILLENNIUM BCP 2016

13. SUBSIDIES, DONATIONS AND LEGACIES TO OPERATION
 

 

14. OTHER EXPENDITURE AND SERVICES

2016 2015

1,597,172

Membership fees 2,000

Sundry 2,219

1,601,391

 

15. INTERESTS AND SIMILAR INCOME
 

2016 2015

Interests                 8,808

64,750 

73,558

  

16. RELATED PARTIES  

parties:

2016

Related party
Additional           

(Note 7)

Cash and Deposits
with Banks 

(Note 8) 

Suppliers 
(Note 10) 

2,344 2,494,775 22,430

 

2015

Related party
Additional           

(Note 7)

Cash and Deposits
with Banks 

(Note 8) 

Suppliers 
(Note 10) 

11,042 2,394,363 19,872

NOTES TO THE FINANCIAL STATEMENTS
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transactions with related parties: 

2016

Related party
Supplies and  
outsourcing                     

(Note 11)

Interests and 
similar income 

  (Note 15) 

Donations 
(Note 13)

269,489 8,808 2,100,000

2015

Related party
Supplies and  
outsourcing                     

(Note 11)

Interests and 
similar income 

  (Note 15) 

Donations 
(Note 13)

280,429 26,640 1,990,000

17. CONTINGENT LIABILITIES

18. RELEVANT FACTS IN 2016
 

 

19. EVENTS AFTER THE BALANCE SHEET DATE

relevant transactions and/or events that merited disclosure.

 

NOTES TO THE FINANCIAL STATEMENTS
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Fundação Millennium bcp 

requested.

assistance provided.

Member

REPORT AND OPINION OF THE AUDIT BOARD



Fundação Millennium bcp

Fundação Millennium bcp

th

fundacao@millenniumbcp.pt
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